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Our Ref: 100.2.467
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BUSINESS RECORDER
DATED JANUARY 21, 2021

Business Recorder, FKarschi 7
' Thursday, January 21, 2021 S

NOTICE OF EXTRAORDINARY GENERAL MEETING  BankIslami %@x

Motice is hersby glven that the Extraordinary General Meeting of the Mermbars of Barkislam Pakistan Limited will be held Inshallah on Thursday, February 11, 2021 al 2:30
pum. at Karachi through Zoom facility to transact the following business:

SPECIAL BUSINESS
i~ To censider and, if theught fit, to pass the following resolutions, with or without modification, as Ordinary Resolutions:

“RESOLVED THAT approval of the mambars of Barklslami Pakistan Limited (‘Banklslamf’ or the ‘Bank’) be and 1s hereby accorded in terms of section 182 of the
Companies Act, 2017 (‘Gempanies Act') and ofher applicable provisions of the law, and Banklslam| be and i heraby authorized to dispose of Its wholly owned
aubsidiary, Banklslami Modaraba Invesiments Limited {'BMILY to Mr. Atique Ahmed Khan andfor his naminas for a total consideration of PKR 20,000,000/~ (Pakistani
Rupees Ninsly Milion onfy), ealoulated at a value of PKR 11.25 per shara, subject to all regulatory approvals, including the Slale Banik of Pakistan, Securfties and
Exchange Commission of Pakistan, Competition Commimission of Pakistan andjor any other relevant authority.

FURTHER RESOLVED THAT approval of the Members of Bankislami ba and Is hereby accorded in terms of Section 183 of the Companias Act and other applicable
|legal pravisiong, and Banklslami be and |s hereny authorized fo dispose~cft 77,117,600 shares In BIPL Securities Limited (‘'BIPLS"), rapresenting 77.12% of the jssued
anc paid up ordinary share capital of BIPLS and 100% of Banklsiami's shareholding In BIPLS, fo Mfs. AKD Securitles Limitad for a total consideration of PKR
B63,210,500)- (Pakistani Rupsss Six Hundred and Sixty Three Millior, Two Hundred and Ten Thousand and Five Hundrad Only), ealculated at avalue of PKR 8.60 per
share; subjant to complation of the tender process and recelpt of all regulatory appravals, Including the State Bark of Pakistan, Securities and Exchange Commission
of Pakistan, Compstition Commission of Fakistan andior any other relevant authority.

FURTHER HESOLVED THAT ths dny two of (i} President & Chial Executive, (i} Chist Finanelal - Officer and (i} Company Secretary (tha “Authorized
Representativas”) of the Bank, be and are heraby jointly {amy two) empowered and authorized to take all staps, necessary, anclllary and incidental o the above, and
are further authorized 1o slgn, execule and dstiver all necessary decuments, agresments and letters on behalf of the Bank including fling of applications o the
regulators or autharities (including the State Bank of Pakistan, Securilies and Exchangs Commission of Paklstan and Competition Commission of Pakistan), as may
bia deemed appropriate and as may ba required for the purposes abovementioned resolutions.”

To approve revised Remuneration Polley for the Board of Directors™& Members of the Board Committees as required by SBP in BPRD Circular Mo 03 of
2019 dated August 17, 2018, 3

YRESOLVED that Bemureration Palicy for the Board of Directors’ & Members of the Board Commitless as required by SBF be and i hereby approved without change
as recommended by Board." 4

A Statemert of Material Facts sovering the above mentioned Spacisl Bueinessss, a5 required under Bection 134(3) of the Compariies Act, 2017 and & Slatement of Material
Facts covering the sale of the subsidiary of the Bank as required under ,8.0, 423 (|) (2018 dated Aprll 03, 2018 are annexed to the Notice of the Meeting circulated to the
Mermiers of the Bank.

AMY OTHER BUSINESS : ;
3 Totransacl any other business with the parmission of Chair.

Venue of Extraordinary Genearal Mesting (EOGM) and |pation of Sh hrough Electronic means: :

I the wake of the currant situation related to Gorona virus and In the fight of the relevant guldelines issued by Securities & Excharge Commission of Pakdstan (SECP) and
Pakistan Stock Exchangs Limited, vide their Gireular no. 5 of 2020 dated March 17, 2020 and Circular no, PSX/M-372 dated March 18, 2020 respectively, the following
arrangements have been made by the Bank for the pariicipation of Sharehelders:

- The DirertoraManagsment of the Bank will bz presented at the Bank's Retisterad Office at 11th Floor, Executive Tower, Dolmen City, Marine Drive, Clifton Block-4,
Karach!, to coordinate with the sharehalders and consolidate the proxies to ensure the guorum. |

The Sharshalders are encouraged to participate in the EOGM Hrough Zoom taclity arganized by the Bank. In order to attend the EOGM through Zoom facility, the
sharaholders are requested to get themsalvas registered with the Company Secrelary at lesst 24 bours before the time of EOGM at the following s-mail address:

Emall address segrm2021 @bankislami.com.pk

. The sharshalders are requested to provide the Informatiun as per belaw formar. The datails of the Zoom facility will be sent fo Ihe shareholders on the emall address
provided In the below lable: W )

S Mo. Mema of the shareholder CNIC Number Folio Mumber Cell Humbar Email addresa

The lagin facility will be openad at 2:15 pam on February 11, 2021 enabling the participants to join the proceedings which will start at 230 p.m. sharp.
By Uﬂ:[er of the Board

. g

ST Midhammiad Shoalb
[T = : z - - Company Secretary .

Kargchi: January 21, 2021




STATEMENTS UNDER SECTION 134(3) OF THE COMPANIES ACT 2017

These statements set oul the materlal facls conceming the resolutions contained In the Notice parfaining to the special business 1o be transactsd at {he Exiraordinary
Gieneral Meeting of the Bank o be held on, Fabruary 11, 2021.

Disg of Banklslami Modaraba In Limited:
Bankislami Modaraba Investments Limited ('BMILY) is a wholly-ownad subsidiary of the Bank. BMIL was Incorporated on Jenuary 22, 1986 as a public unguoted company
under the Companias Ordinance, 1984 (replaced now with the Companies Act, 2017). Subssquently, it was reglstered as a Modaraba Company with the Registrar of

Modaraba Comparies and Modarsbas, under the Modaraba Companies and Modaraba (Floatation 2nd Control} Ordinancs, 1960, Currently, BMIL i the Modaraba
Managsment Company of ‘Madaraha Al-Mal)'

The Baard of Directors of the Bank, subject to the provisions of Section 183 of the Companies Acf, 2017 and all other applicable provisions of the law, approved the dizposal
of BMIL and Ihe process of dus diligence of the disinvestment and sale of BMIL, After an extsnsive due dillgence process, appropriate buyer, namaly, Mr. Atiqus Ahmad
Khan has been eelecied to compiete the transaction. Mr. Alque Ahmad Khan Is the Chief Executive Olficer of Ghani Gases Limited since Its incorporation in 2007, He Is a
qualified mechanical and sfsctrical enginesr and is one of the promotersispansars of the Ghani Global Group. Mr. Atique belongs to a Tamily having a rich history of 40 years
in diversified sectors invalving mining, lestiles, industrial & madical gases, glass, chemicals, construction, food and trading. i

Mr. Atigue Ahmad Khan by virue of the share purchass agreement executed with the Bank, has agread fo purchase 100% shares of BMIL, elther by himself and/or through
hig nominee, for 2 total consideration of PKR 90,000,000/ (Pakistani Rupess Ninety Milllon only), subject to Members' and all applicable corporate and regulatory consents
and approvals, including the State Bank of Pakistan, Securities and Exchange Commission of Pakistan and Competition Coemmission of Pakiaran,

Disposal of BIPL Securities Limiied:

BIPL Securities Limited ('BIPLS") Is & subsidiary ot the Bank, holding 77.12% shares of BIPLS. BIPLS was incorporated on Ootober 24, 2000 under the repealed Companies
Ordinance, 1984 (raplaced now with Companiles Act, 201 7) and commanced its operations effective January 1, 2003, on the transfer of assats and fiabifities of the securilies
szament of the then Khadim Ali Shah Bukhari and Company Limited under a Schame of Arrangement approved by the High Caurt of Sinch, The shares of the Company are
listed on the Pakistan Stock Exchange Limited {PSX). BIPLS is licansed as a brokerage company by the Sacurilies and Exchange Gommission of Pakistan and provides
brokerage services in raspect of equitles, money markel forex and commediles, forex services corporate finance and advisory services, and research services.

The Board of Directars of the Bank, subject o Ihe provisions of Section 183 of the Companies Act, 2017 and all ather applicable provisions of the law, approved the disposal
of BIFLS and the process of due diligence of the disinvestment and sale of BIPLS, Afiar conducting extenalve due difigence process and running & competitive bidding
process n which three parties had participated, W/s AKD Securities Limited being the highsst bidder has been selected as the potential buyer for the purposes of the sals

fransaction. Mfs AKD Securities Limited has a market leading position in brakerage and investment banking activities. It is a TREC holder of the PSX and a pioneer in onling
brokerage trading.

e AKD Sacurities Limited, a lsading brokerage company, has, by virtue of the share purchase agreemant executed with the Bark, agreed ta purchase the Bank's entire
sharshalding {| &. 77.12% shares) in BIPLS for a tofal consideration of PKR 663,210,500/~ (Pakistan| Aupees Six Hundred and Sixty Three Milllon, Two Hundred and Ten
Thousand and Five Hundred Only} calculated at = par shars price of PKR 8,60, subjact to spplicable corporate and regulatory consents and approvals, including that of the
Wembers, the State Bank of Pakistan, Securlties and Exchange Comemission of Pakistan and Competition Commission of Pakistan, Instar as Ms, AKD Secunitles Limited
will ba acquiring mare than fifly (50%) percent of BIPLS (a isted company); the safe of the Bani's shares will enly be consummated after Mfs. AKD Securities Limited has
canducted a tender offer in acoordance with applicable laws.

Other Consideralions )

The Directors of the Bank have undertaken that they have caried out necessaty due diligence process for the proposed divestment bafore making recammendation for
approval of tha Members. In this regard, the Bank appointed a professianal firm, Mis KPMG Tesaer Had! & Co. as an adviser to conduct valuation of BMIL and BIPLS, and
identify interested parties. A duly slaned recommendation of the due diligance repart shall be made available for inspection of members in the EDGAM along with the latest

financial stalements of BMIL and BIPLS. Membors who would be joining through Zoom facliily may request the copies by sending an emsil at
eogm2021 ®iankislami.com.pk.

The Directors of the Bank have no personal interest in above business, save fo the exlent of their respective sharaholding in the Bank and payment of remuneration.

Following s the present sharshelding of the Diractors of Banklslami Paklstan Limited:

Shares held by Directors and their As at December 31, 2020 Shares held by Directors and thelr As at December 31, 2020
Spouses of Bankisiam| Pakistan Limited Spouses of Bankislaml Pakistan Limited

M. Ali Husdain® 219,893,560 Dr, Lalarukh E|az 500
Or. Amjad ‘Waheed - 550 Mr. Syed All Hash S
M Sulaiman Sadruddin Mahdi - 1,000 Mr. Siraj Dadabhoy 5,500
Mr. Haider All Hilaly 1,000 Mr. Syed Amir Ali =

"W, Alf Hussaln Is beneficlal awner of SAJ Capital Management Limited, yehich hdlds 50,293,194 shares in Banklslam| Pakistsn Limited.

The Board of Directors of the Banl have confirmad 1hat the proposed sale of BMIL and BIPLS is in fine with the applicabla provisions o the law and regulatory framewark.
The decislon was taken purely on commercial considerations. »




Meterial Facts covering the sale of BMIL and BIPLS a3 raquired under 8.7.0. 423(1)/2018 dated April 03,2018 lesued by the Securities & Exchange Commission of Pakistan
{'SECP') arz es under: :

iy

Name of the subsidiary:

Banklslam| Madaraba
Investments Limited ('BMIL")

BIPL Sgourilies Limited {'BIPLS")

i)

Cost and book value of investment |n subsidiary:

As at Seplember 30, 2020;

Ceat: PKR 181.015 million
Met Book Value: PKR 78.808 million

As g1 Septembsr 30, 2020:

Cost: PKR 2,305,837 million
Met Book Valus: PKR 522.801 million

Total market value of subsidiary based on value

of the sh

of the 5t fiary pany:

In case of listed subsidiary company: quoled price of
shares of subsidiary on day of decision of the board
for disposal

in case of unlisted subsidiary: value determined by a
reglstersd valuer, who Is eligible lo carry oul such
valuation along with name of the valuer

As at December 31, 2019;

Value of the shares of BMIL as delerminad by a
Begistered Valuer: PKR 81.4 million

Marme of tha Valuer:
KPMG Taseer Hadl & Co.

As at April 24, 2019
Market value per share: PKR 3,83/

Market value of 77,117,500 shares:
FIKR 295,360,025/

Net worith of subsidiary as per lalest audited

financial

etatements and subsequent interim

financial slatements, It available:

Met worth of 100% shares
As al June 30, 2020: PKR 78.979 millon

As at September 30, 2020: PKA 87.225 milllon

Met warth of 77.12% sharas

As al December 31, 2018:
PKR 580.989 million

As at September 30, 2020:
PKR 509.000 miflion

i

Total consideration for disposal of investment In

subsidiary,

basis of determination of the

consideration and its utllizetion:

PKA 80.0 miflion, Price determined on the basls of
highest bid submitted as part of the bidding process
and in light of due diligence and market valuation.

Furthar, # will provide additional iaquldity to the Bank
for the utilization of other profilable avenues.

PKR 663211 million, Price determined on

‘the basis of higheat bid submitted as part of

the bidding pracess and in light of due
diligence and guoted price. .

Further, it will provide additional liquidity to
the Bark for the utilization of other

“profitable avenues.

vi)

Quantilative and qualitative benefits expecled 1o
accrue to the members:

The propused sale of subsidiary will help the Bark
in strengthening its capital base.

Further, it will pravide additional llguidity ta the Bank

for the utilization
avenues.

of other profitable business

The proposed sale of subsidiary will help

.tha Bank in slrengthening its capital base.

Furiher, it will provide additional fiquidity to
the Bank for the ulflization of other
profitable business avenues.

Further, tha Sharlah Board of the Bank has
advised to disposeoff BIPLS as the large
partion of revenus of BIPLS comprises of
mevenue  eamed  fom dealng  in
sharesf&ecuriies and oiher brokerags activiies
which are not in compliance with Shariah rules.
Henee, the subjent ssle wil resolve the
abservation by the Sharlah Beard of the Bank.

‘o approve revised Remuneration Paliey for the Board of Directors’ & Members of the Board Commillees as required by SBP in BPRD Glreular
No 03 of 2019 dated August 17, 2019,

The Board of Diraciors in their mesting hald on Decamber 23, 2020 has approved revised Policy on remuneration to the Chairman, Independent Diractors and
Men-Execulive Diractors for atiending mestings of the board of directors and meatings of the commiliees of the Board. In the attached policy the Board has

approved increnss in the remuneration of N

on-Executive Diractors from Rs 100,000 to As 200,000/, with this incraree the remuneration of Independent

Diractors and Non-Exeoutive Directors will be same, The Board has also approved Rs 100,000/ remunaration for the members of the BoD committees for

"The Chairman, Independent Directors and Non-
Chairman, Indepandent Directors and Non-Executive Directors as stipulated in the policy. Other

ding BaD eommitt

g

Executive Directors are intarested in the Special Business to the extent of the proposed remuneration of the
than that the Directors have no interest In the Special Business,”




Motes i

The Members' Register will remaln closed from February 5, 2021 to Fabruary 11, 2021 (both days Inclusive).

A mamber aligible to altend and vole al this meeting may appeint proxy fo alend and vate in the mesting,

- Proxles In order 1o be eftective must be recsived at the regislerad office of the Bank not less than 48 haurs befare the time of the meeting

- Geniral Depesitary Company of Pakistan ("CDC") Account holders will further have to follow the undsr mentioned Quidelines as lald down by Circular Ne. 01, dated
January 26, 2000, Issusd by the Securities and Exchange Commission of Fakistan: -

Fo S

For Attending the Meeting:

I. In case of individuals, the account holder ar sub-accourt holdsr andfor the person whose secutfties are in group account and thelr registration detalls are
uploaded as per tha CDC regulations shall authenticate histher identity by shawing hisfer orlginal Computerized National lctentity Gard {"CNIC") ar original
passport at the time of attending the Meeting. :

=

In case of corporats entity, tha Board of Directors® resclution / peuer of atiomey with spacimen signature of the nominse shall be produced (unless it has been
providad esrlier] at the time of the Meeting.

For Appainting Proxies:

I In case of individuals, the account halder or sub-gceount holder and/for the person whose securities are in group account and their registration details are
uploadad as per the CDC regulations, shall submit the proxy ferm as per the above requirsment.

ii. The proxy torm shall be witnessed by the iwo persons whosa names, addresses and GNIG numbers shall be menlionad on the form.

il ‘Mitasted copy of CNIG of the pasaport of the beneficial owners and the proxy shall ba lumished with the proxy form.

lv. The proxy shall produce his/her original CNIG or passport ai the time of the meating.

v. Incase of corporate entity, the Board of Directors resolution/powsr of attorney with specimen signature ghall be submitted along with proxy form of the Bank.

5. Mambars are requested to promptly nolily COC Share Regisirar Servicas Limited, CDG Houss, 89 — B, Block ‘B, 8M.C.HS, Main Shahra-a-Faisal,
Karachi-74400 of any change in their address. -

-6, The Shareholders having physical sharsholding may open COC sub-sccount with sny of the brokets or Investors Account directly with COC to place their
physical shares into scripl-less form, this will faciiitate tham in many ways including safe custady and sale of shares, any time they want, as the trading of
physical shares la not permitted as per existing regulations of the Stock Exchange. Further, Ssction 72 of the Companies Act 2017 slales that aftar tha
commencement of the Act from a dale noliied by SECP, a company heving share capital, shall have shares in book-enitry form only. Every existing company
shall be required to repiace lts physical shares with book entry form in & manner as may be specified and from the date natifisd by SECP, within a pariod not
exceading four yaars from the commencemant of the Act.

Ssction 242 of tha Companles Act 2017 requires that the listed companies shall pay cash dividend only through electronic mode directly into the bank account
-deslgnated by the shareholders. SECP vide its notification SRO 1145 (1)/2017 has also issued the Companias (Distribution of Dividands) Regulations, 2017
whereby every sharahclder shall be responsible tn provide valld information pertaining 1o its designatsd bank account to disbursa any dividznd payable n cash
enly thraugh electronic mode directly Into the bank account designated by the antitied shareholders.

In this regards, Bank has already communicated through its letters add d ta the shareholders individuzily along with newspapers publications requesting
1o provide the International Bark Accounts Number ("IBAN") deslgrated by the sharsholders to recaive tha cash dividends eleatronically. Hence, sharshalders
are requestad ta fill the required fislds of Bank's letter available on websile of the Bank; wiwwscbankislami.com pk and send the same o the Share Registrar and
Transfar Agent of the Bank. In case of shares held as book-entry securities, the said information would be required to be providad te Central Depaoshiory System
(*CDS") through CDS Participanis (Please Ignore, if the sald infermation has already been provided).

Consent for Video Conference Facilily -
For this Extraordinary General Mesting, under following conditions, Membera can alse avail vidso confersnce-facility at Lahors & |slamabad.

Pursuant 1o SECP Clrcular hNo. 10 of 2014 dated May 21, 2014, If the Bank recaives consent from members holding In aggragate 10% or maore sharehoiding
residing at a geographical location, to participaie in the meeting through videa conterancs at least 10 days prior o date of maesling, the Bank will arrange video
contersnce facility in that city subject to avallabiiity ¢ such facliity in that city.

The Company will intimate members regarding venue of video conferance tacllity &t least 5 days before the date of gensral meeting along with complate
information necessary 1o enable them to access such faciiity. -

Int this regard, members who wish lo pariicipate through video conference fagility al Lahore & Islamabad should send a duly signed request as per following
farmat to the registered address of the Bank at least 10 days betore tha date of genaral meeting.

e, i = of. being a member of Bankislami Pakistan
Limited, holder of : ordinary share(s) as per Registered Folio No./ CDC Account Ma:
hersby opt for videa conference facillty at 2

Signature of Member

0211 1IBLAMI (11147526 @ O O O ©




DAILY EXPRFESS
DATED JANUARY 21, 2021
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