March 09, 2023

The General Manager e
Pakistan Stock Exchange Limited BanklIslami

Stock Exchange Building BankIslami Pakistan Limited
Stock Exchange Road 1 1th Floor, Executive Tower, Dolmen City,

f Marine Drive, Clifton Block-4, Karachi.
Karachi Tel: (92-21) 111-247(BIF)-111
Fax: 35378373

www.bankislami.com.pk

Our Ref. 100.2.664

Subject: Notice of 19*" Annual General Meeting of the Banklslami Pakistan Limited
Dear Sir,

Enclosed please find a copy of the Notice of the 19" Annual General Meeting of the Bank to be held on
March 30, 2023 for circulation amongst the TRE Certificate Holders of the Exchange.
The Notice is published in "Dawn" (English) and "Daily Express" (Urdu) dated March 09, 2023.

Yours Sincerely,

Muhammad Shoaib

Company Secretary

Encl: As above

™ Serving you, the Right way
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DAWN
DATED MARCH 09, 2023

NOTICE OF ANNUAL GENERAL MEETING BankIslami §3&

Notice is hereby given that the 19" Annual General Meeting of the Members of Bankistami Pakistan Limiled (the "Bank’) will be held Inshallah on Thursday, March 30, 2023 at 10:15
A:M to transact the following business. The meeting will be held at Zaver Hall, Peatl Gontinental, Club Road, Karachi,

‘ORDINARY BUSINESS
1. To confirm minutes of Exita Ordinary General Meeting of the Bank held on October 10, 2022, ;
.. To receive, consider and adop! the Annual Audited Accounts of the Bank and Gonsolidated Audited Accounts of the Bank for the year ended December 31, 2022 together with the
Auditars’ and Directors' Report and Chalrman‘s Review thereon. :
. To appoint Auditors of the Bank for the year ending December 31, 2023 and to fix theit remuneration. KPMG Taseer Hadi & Co., Charterad Acco , Offer th Ives for

appoiniment as auditors for the year ending Decamber 31, 2023, :
- To approve, as recommended by the Board 'of Directors, the payment of Gash Dividend of Rupee 1 per share L.e. 1056 for the year ended December 31, 2022,

SPECIAL BUSINESS
5. To approva the revised Remuneration of Board of Directors' & Membars of the Board Committess Policy as required by SBP in BPRD Gircular No, 03 of 2019 dated August 17,
20189,

'ANY OTHER BUSINESS
6. To transact any other business with the parmission of Chair. By order of the Board

Munammad Shoalb
Company Secretary

Dated: March 08, 2023

STATEMENT OF MATERIAL FACTS PURSUANT TO SECTION 134 (3) OF THE COMPANIES A 20

This statement sets oul the material facts concetning Special Business Hiem No. 5 of the notice 1o be transacted at the Annual General Meeting dated March 20, 2023

The Board of Directors in their meeting held on March 01, 2023 has appraved the increase In the remuneration of board members / members of committees of the Board. [The decision
fo increase the remuneration has besn made 1o compensate for the time and efforts required to discharge director's obligations and to value their skils and expertise in managing the
affairs of the Board and Board's Committees.] : :

The Board has approved the increase in the remuneration of Non-Executive Direclors and Independent Directors from Rs 200,000 16 Re 400,000 for attending BoD meetings in their
meating held on March 1, 2023. The Board has also approved increase in the i tion of Non-Executive Directors and independent Directors from R 100,000 to Rs 200,000 tor
atiending BoD commities meetings.

The Remuneration Poiicy for the Board of Dirdclors & Members of the Board Committes (*Remunieration Polley”) (a5 was earfier approved by the shareholders in the Bank's Extra
Ordinary Genaral Meeting held on February 11, 2021) shall theretore stand revised and superseded accordingly and the revised Bemuneration Pollcy ie attached hereto as "Annexure
A", Excepl as expressly provided hereln, no other provision of the Remuneration Policy stands amended. :

The Ghairman, Independent Directors and Non-Executive Directors are intérestad in the Special Business {0 the extent of the proposed increase in remuneration of tha Chairman,
Independent Directors and Non-Exscutive Directors as stipulated in the attached Annexure "A” Other than that the Directors have no Inlerast in the Special Busginess,

Notes:
1. The Members' Register will remain closed from March 24, 2023 to March 30, 2023 (both days inclusive),
2. Amember eligible o attend and vola &t this meeting may appoint proxy to attend and vote in the meeting.
3. Praies in order to be effective must be received al the registered offics of the Bank not fags than 48 hours before the time of the meeting.
4. Geniral Depository Company of Pakistan ("CDC" ) Account hoiders will further have 1o follow the under mentioniad guidelines as laid down by Circular No. 01, dated January 26,
2000, lssued by the Securities and Exchange Commission of Pakistan:
For Attending the Meeting: ; - ;
i: . In case of individuals, the account holder or sub account holder and/or the person whose securifies are in group account and theit registration details are uploaded as per
the CDC Regulations, shall authenticate his/her identity by showing hisfher original Computerized National identity Card ("CNIC”) or original passport at the time of attending
the Meeting. ; : ;
il In'case of corporate entity, the Board of Diractors’ resolttion / power of attomey with specimen signafure of the nominee shall be produced {unless it has bean provided
warlier) at the time of the Mesting. :
For Appointing Proxles:
I In case of individuals, the account holder or sub-account holder andfor the person whose securitios ars in group account and their registration details are uploaded as per
the CDG Regulations, shall submit fhe proxy form as par the above requiremant, )
i, The proxy form shall be witnessad by the two persons whose names, addresses and GNIG numbers shall be mentioned on the torm.
iil, - Attested copy of CNIC o the passport of the beneficial owners and the proxy shall be fumnished with the proxy form.
I, The proxy shall praduce his/ her ariginal GNIG or passport al the time of the meeting.
V. - Incase of corporate ertity, the Board of Directors resolution/pewer of atlorney with specimen signature shall be submitted alang with proxy form of the Bank.
5. Members are requested to promptly notify GDG Share Registrar Services Limiled, CDG House, 99 — B, Block 'B', 8.M.C.H.S., Main Shahra-e-Faisal, Karachi-74400 of any
chiange iy their address. i
6. Avallabiiity of Annusl Actounts on Bank's Website
As required under Section 223(7) of the Comp. Act 2017, audited Financial St of the Bank have been uploaded on website of the Bank which can be downloaded
from the Bank's website: www.bankistami.com.pk, :
Transmission of Annual Audited Financial Statements through CO o
The Bank, as allowed by SECP Notification No. SRO 470 (1) / 2016 dated May 31, 2016, has circulated the Annual Audited Financigl Statements for the year ended December
31, 2022 along with Auditor's report, Directors' reports and Chairman’s review etc., 1o the shareholder through electronic medium i.e. DVDICD at their registered addrass instead
of transmitting the safd anhual accounts in hard coples. However, a shareholder may request to the Company Satretary at tha Registered Office of the Bank located at 11th Floar,
Exacutive Tower, Dolmen Gily, Marine Drive, Block-d, Cliftor, Karachi to provide hard copy of Anniual Audited Accounts instead of DVB/CD and the same will be provided at his /
her registered address, free of cost, within one week of the demand. In this regard, & 'Statement Request Form' has bean placed on website of the Bank for sharghalders to
communicate the need of hard coples af the Annual Audited Accounts instead of sending the same through DVD/CD. A shareholder may also prefer to receive hard copies of alf
future Annual Aidited Accounts.
8. Converslon of physical share certificate In book entry form and fo collect unciaimed physical shares
With reference to the provisions of Section 72 of the Companiles Act, 2017, Securities and Exchange Commission of Pakistan, through its letler No. GSD/EDMISC/2016-639-640
dated March 26, 2021, has required fisted companies ta replace the existing physical shares issued by them inlo Book Entry Form. In compliance to reguiatory requirement,
shareholders of Bankislami Pakistart Limited holding physical share certificates are requasted to convert their physical shares cerlificates into Book Entry Form. Shareholders
who have not yet collected their unclaimed physical share cerlificates are requestad 1o collect from Bank's Share Registrar and also convert the cerlificata(s) in book entry form In
compliance o regulatory requirement. Shareholders of Bank may coritact their Broker (a PSX member), GOGC Participant or GDG nvestor Account Sarvices Department of
Geniral Deposilory Company of Pakistan Limited for assistance in ;fenhg CDC Account. The sald conversion will benefit 1o shareholders i.e. readily avallable share(s) for sale
anid purchase af bétier rates; instBnt bredit of entitierient (Bonils sharbs and Aghls shares): and sliminate the risk of loss of shares, elc. © "7 e 2
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. Internationai Bank Account Numbsr (IBAN) of sharoholders e g ) s g
Section 242 6f the Comparies Act 2017 raquires that ths fisted companies shall pay cash dividend only through electronic mode directly Into the bank account designated by the
sharsholders. SECP vide its notification SRO 1145 (12017 has also issued the Companies {Distribution of Dividends) Regulations, 2017 wheraby every sharehoider shall be
responsible to provide valid mformation pertaining to its designated bank aceount to disburce any dividend payabla in cash enly thraugh electronic mode directly into the bank
actount designated by the entitled shareholders.

I this regards, Bank has already communicated through its letters addressed to the shareholders individually along with papers publications requesting to provide the
Internafional Bank Accounts Number (“IBAN" designated by the sharehalders to réceive the cash dividends slectranically. Hence, shareholdets are requested to fill the required
flelds of Bank's letter avallable an website of the Bank: www.bankistami.com.pk and send the same to the Share Reglsirar and Transfer Agent of the Bank. In case of shares held
a5 book-eniry securities, the said information would-be required to be pravided fo Central Depasitory System (“CDS") through CDS Participants. Plaase
Ignore, if the said information has afready been provided,

10. Mandatory regisiration detall of shareholders
Accarding 1o Section 119 of the Companies Act, 2017 and Regulation 18 of the Gompanies (General Provisions and Forms) Regulations, 2018, all physicai shareholders are
advised 1o provide their mandatory information such as GNIC number, address, email address, contact mobile / felephonie number, International Bank Account Nurmber {IBAN),
sic. 1o Bank's Share Reglstrar at their below address immediately to avold any non-compliance of law or any inconvenience In future.
GOC Share Begistrar Services Limited, COC House, 99-B, Block ‘B, SM.C.H.S., Main Shahrah-a-Faisal, Karachi-74400. Tel. Toll Free 0800-23275;
Email; info@cdisrsl.com, website! www.cdosrsl.com

11, Tax Implication on Dividend
The Government of Pakistan has made certain amendments in Section 150 of the Income Tax Ordinance, 2001 whereby different rates are prescribed for deduction of
withhiolding tax on the amount of dividend paid by the companies { banks, Thesa rates are as per law. $
To enabla the Bank to make tax deduction on the amount of Gash Dividend, all the members whose names are not entered into the Federal Board of Revenue's (FBR), Active
Tax-Payers List (ATL), despite the fact that they are tax return filers, are advised to make sure that their names are entered into ATL, before tha date of book closure for cash
dividend: otherwiss, tax on thair cash dividend will be deducted as non-filer. :
Tax on joint shareholding :
All shareholders wha hold shares Jointly are requested to provide shareholding proportions of principal sharsholder and joint-holder(s) in respect of shares held by them to tha
Bank's Shares Registrar, In writing as follows:

Principal Shareholder Joint Shareholder

Follo Mo./0DS Total Shares Hama and | Shareholding | Name and | Shareholding
Account numbar CNIC Na. Proportion CNIC No, Proportion
(number of {number of
f Shares). Shares).

The required informalion must reach o Bank's Shares Registrar by the close of business (5:00 p.m.) on March 22, 2023 otherwise it will be assumed that the shares are equally
held by principal shareholder and jolnt holder(s) and tax will be deducted according fo the proportionate holding of each shareholder as clarified by the FBR vide its clarification
lattar No. | (54)Exp/2014-1326872-R, dated September 25, 2014, ; )

12.Tax Exemption Certificate ;
Shareholders claiming tax exemplion under clause 47(B) of Part IV of ths Secand Schedule of Income Tax Crdinance, 2001 are requested to provide a valid exemption cerlificate
under section 158(1) of the Income Tax Ordinance, 2001 latest by March 22, 2023, to Bank's Share Registrar before the date of Bouk closure as required vide FBR clarification
Ietter No. H43)0.6.0W.H T.M2008-Vol:1-66417-R dated May 12, 2015. ! ;

13.Zakat Declaration (CZ-50)
Zakal will be deducted from the dividends at source at the rate of 2.5 % of the paid-up value of the share (Rs. 10/- sach) and will be daposited within the prescribed period with
the relevant authorlty, In case of claiming exemption, please submil your Zakat Declarations tinder Zakat and Ushr Ordinance, 1880 and Rule 4 of Zakat (Deduction and Refund)
Fules, 1981, Sharehoider who holds Bank's shares in physical; please deposit their Zakat Declaration on Form GZ-50 with Bank’s Share Registrar with mentioning Folio No and
Name. Shareholder who holds shares in book entry shall depost their Zakat declaration on Form CZ-50 with CDC tnvestor Account Servicas / COC Paricipant / Stock brokers
with mentioning COS Account Mo. and name of sharsholder. !

14, Cansent for Video Conference Facllity :
For this Annual General Mesting, under following conditions, Members can also avail video conference factity at Lahore & Islamabad.
If the Bank recelves consent from members holding in agaregale 10% o more shareholding residing at a geographical location, to participate in the meeting through video
confarence at least 10 days prior 10 date of meeting, ihe Bank will arrange video conference facility in that city subject 1o availability of such facility in that city.
The Cormipany will intimate membars ragarding venue of video confererce facility at loast 5 days before ihe date of general meeting aiong with complete information necessary to
enablg them to access such facility. ; ! ;
In this regard, mambers who wish to participate throuah video conference facilily at Lahore & Islamabad should send a duly signed request as per following format 1o the

e, _._of - being a member of Bankislami Pakistan Limited, holderof ___  Ordinary Shate{s) as per Reglstered Folio No. hieraby opt for video conference

Signature of Member
15, Participation in The AGM Through Video Link FacHity:
I lirie with the diraction issuad 1o listed companies by the Securities and Exchange Commission of Pakistan, vide its Gircular No. 4 dated February 15, 2021 and Circular No. &
dated Mareh 03, 2021, the members [ proxy holdsrs who wigh o attend the AGM via videq Iink facifity, are requested 1o register themselves.
To attend the AGM through video-conferencing facility, the Mambers are requested to register themselves by providing the following information through email 1D:
agm2023@ bankislamt.com.pk atlaasl forty-glght (48) hours before the AGM.

Name e | CNICWTMNG. | Follo No/oDG Calf Number Emall Address

Mambers will be tegistered, after necessary verification as per the above requiremant and will be provided a video-link by the Bank via emall. The login facility will remain open
from 10000 AM {PST) till the end of AGM.

16. Postal Ballot ;
Pursuant 1o Gampanies (Postal Ballot) Regulations 2018, for the agenda ifem No. 5 and subject o the requirements of Section 143 and 144 of the Companies Act 2017,members
will also be aliowed 1o sxercise their right of vote through e-voting or by postal ballot thal is voting by post , in accordance with the requirements and procedure contained in the
aforesaid regulations.

(02 111-15LAM1 (11147526 D O O O ©



DAILY EXPRESS
DATED MARCH 09, 2023
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